OF SOUTH CAROLINA

ceeds Thereof And To Make Provision For The Payment Of Same
By Taxation.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Cooper River school district No. 4 issue notes for
school purposes, Charleston County.-That Cooper River School
)istrict No. 4, Charleston County, South Carolina, is hereby author-
ized and emp)owered to issue not exceeding Sixty Thousand ($60,-
000.00) Dollars of notes of Cooper River School District No. 4,
Charleston County, South Carolina, the proceeds thereof to be used
for educational purposes in said School District, and for the payment
of any indebtedness of said School District which is outstanding at the
time of tile issuance of said notes, all or any of said purposes.
SECTION 2: Issuance-interest--maturites.--The notes herein
authorized to be issued may be issued either as a single issue or from
time to time in separate issues. They shall bear such date, such rate
or rates of interest, payable annually or semi-annually, and shall ma-
ture at such time or times, not later than Five (5) years after the date
of said notes, and be payable in such manner and at such place or
places as the County Treasurer of Charleston County, in his discre-
tion, may determine. PROVIDED, HOWEVER, that no notes shall
be issued under the provisions of this Act subsequent to December
31, 1948, and no notes shall be issued under the provisions of this
Act except upon the written direction of the County Board of Educa-
tion of Charleston County made at the request of the School Trustees
of the said Cooper River School District No. 4, Charleston County,
South Carolina.
SECTION 3: Denominations-execution.-The notes shall be in
such denomination as shall be determined by the County Auditor of
Charleston County. They shall be executed in the name of Cooper
River School District No. 4, Charleston County, South Carolina, by
the County 'reasurer of Charleston County. The said notes shall be
designated as "Cooper River School District No. 4 Funding Notes."
SECTION 4: Payment.-The said notes, both principal and in-
terest, as they, respectively mature, shall he paid by the County Treas-
urer of Charlesto)n County out of any funds in his hands to the credit
of Cooper River School District No. 4, Charleston County, South
Carolinm. For the payment of said notes, both principal and interest, as
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